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Certain statements contained in this document constitute forward-looking information within the meaning of securities laws. All statements
included in this document (other than statements of historical facts) which address activities, events or developments that management
anticipates will or may occur in the future are forward-looking statements, including statements as to the following: future targets and
estimates for production, capital expenditures, operating costs, cash costs, mineral resources and ore reserves, recovery rates, grades
and prices; business strategies and measures to implement such strategies; competitive strengths; estimated goals and plans forl v er ni
future business operations; and other such matters. Forward-looking statements are often, but not always, identified by the use of words
suchas 6 6 s eekadrdt, i o panted@Ot ab§gbdboddEpléadREa,idnaetx gpaadgt 66 on, and statenénts that an event
or result 6 6 madyodwod, b t @ @ & & ,06udl cdotmdb, d th b actut od e achieved and other similar expressions. These statements are
based upon certain reasonable factors, assumptions and analyses made by management in light of its experience and perception of
historical trends, current conditions and expected future developments, as well as other factors management believes are appropriate in
the circumstances. However, whether actual results and developments will conform with ma n a g e mexpdctatisns is subject to a
number of risks and uncertainties, including factors underlying ma n a g e massutnfitiens such as metal price volatility, lead concentrate
treatment charges, exchange rates, regulatory proceeding and litigation, single mineral property, resources and reserves, health and
safety, environmental factors, mining risks, metallurgy, labour and employment regulations, government regulations, insurance,
refinancing risk, dependence on key personnel, constraints on cash flow and nature of mineral exploration and development. While we
consider these assumptions to be reasonable based on information currently available to us, they may prove to be incorrect. These factors
may cause the actual results of the Company to differ materially from those discussed in the forward-looking statements, and there can be
no assurance that the actual results or developments anticipated by management will be realized or, even if substantially realized, that
they will have the expected results on the Company. Other risks and factors that could cause actual results to differ are described in
Ma n a g e mbiscausgian and Analysis ( i M D &f@k the most recently completed year end under the heading i Ri sand&Jncert ai n
and inthe C o mp a mysb recently filed Annual Information Form under the heading i R i Fsakc t .®@urMB&A, Annual Information Form
and additional information on Ivernia are available on the Company's website at www.ivernia.com and on | v e r ISEDAR grofile at
www.sedar.com. All of the forward-looking statements made in this document are based on our current estimates, expectations and
projections, which we believe are reasonable as of the current date. You should not place undue importance on forward-looking
information and should not rely upon this information as of any other date. While we may elect to, we are under no obligation and do not
undertake to update this information at any particular time.




Lead Markets

Lead is best positioned in terms of
fundamentals of all base metals



http://www.metalprices.com/introduction/bg_full_view.aspx?pageno=34

Lead is used in the production eddehdatteries, mainly for use
in the motorized transportation industry, which currently accounts for
approximately 80% of global lead metal consumption

Virtually every car, truck, bus, motorbike, electric or hybrid vehicle or
E-bike is started by a laatl battery. Despite the development of
alternative energy cells (Agkiide or lithium batteries), the lead

acid battery remains the only source of power supply that delivers
the strong surge of portable energy needed to start an internal
combustion engine.

These batteries are also vital as-afpackergency power supply

for critical infrastructures in case of power failure in hospitals,
telephone networks, mobile phone networks, public buildings and for
emergency services. Lead acid batteries are the mainstay of storage
technologies for renewable energy sources, such as solar cell and
wind turbines.




In 2009, lead was the best performing base metal on the LME: +134%
r

Historical Prices
26 Feb 09 to 26 Feb 10 in USD/MT
2,000 9,000 2,300

Pb LME LME Copper
26 Feb 10 - 2138.5 USD 26 Feb 10 - 7072 USD 26 Feb 10 - 2157.5 USD




3 Year Lead 6 Month Lead

Historical Prices
26 Feb 07 to 26 Feb 10 in USD/MT
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Pb LME
26 Feb 10 -2138.5 USD

Lead price currently approximately $2,200/tonne ($1.00/Ib)



